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P
lanning a holiday in the face of a 
declining Australian dollar can often 
mean that your funds don’t stretch as 
far, forcing you to trim your itinerary 
or rethink certain activities.

Even if you go ahead with the trip and do everything 
you intended, you can risk coming home to severe bill 
shock, especially once your credit card bill arrives and 
you realise that holiday may be your last for a while.

Luckily there are still a few spots around the world 
where the Aussie dollar remains strong, allowing you 
to enjoy yourself without having to worry about your 
funds. Here are five destinations to consider that won’t 
blow the budget. 

TURKEY
The Turkish lira has “weakened a fair bit in the last 
year, by about 33% against the Australian dollar,” says 
Justin Rampono, director of the Currency Shop. So 
Turkey is one spot that will leave you with a third more 
cash in your pocket. 

“They have also opened up a major airport in Turkey 
so the flights coming in the next year may be cheaper 
as well,” adds Rampono. 

With its rich history, vibrant culture and delicious 
cuisine, Turkey can fulfill every traveller’s wish list. Enjoy 
the bustling city of Istanbul with its iconic Blue Mosque 
and Grand Bazaar or make your way to Cappadocia and 

with you, D’Aucourt also says that, for security’s sake, 
when sightseeing take with you only as much money 
as you’ll need for a day and leave the rest in the safe 
back at your accommodation.  

HUNGARY
There are some pockets of Europe that are still quite 
affordable when you’re carrying the Australian dollar. 
Whether you come for the history, the stunning architecture 
or its famous thermal baths, Hungary is one destination 
that has something for everyone. 

There are several all-inclusive package tours that 
take in various locations in Europe, which can make it 
a little cheaper as you pay a one-off cost. But if you’re 
doing it on your own, Hungary is one place where 
you’ll end up with a little more in your wallet. At the 
time of writing the forint is up about 2.2% against the 
Australian dollar. M

This report was sponsored by APT Travel Group 
but was independently researched and written. 

SOUTH AFRICA 
If you’ve always dreamed of hiking up Table Mountain 
or going on safari, then it’s a great time to visit South 
Africa. At the time of writing, the Australian dollar was 
up about 7.3% against the rand. 

D’Aucourt says that while travel money cards are 
accepted in South Africa, carrying cash is important. 
She says ATMs are readily available so you don’t have 
to take out huge sums of money, but some machines will 
charge a fee when you withdraw funds. South Africa also 
has a tipping culture, so expect to tip restaurant and bar 
staff, housekeeping staff and hotel porters (about 10% 
is standard). If you travel around in a taxi, D’Aucourt 
says the custom is to let the driver keep the change.

ARGENTINA
For a holiday that ticks all the boxes – delicious food, 
impressive architecture and beautiful scenery – you 
might want to add Argentina to your list of destinations. 

While the Australian dollar is generally faring well 
in South America, you can expect a little more bang for 
your buck in Argentina. When buying the Argentine 
peso, you can (at the time of writing) expect to be about 
$473 better off in your pocket for every $1000 Australian 
dollars exchanged. 

D’Aucourt says that while it’s a good idea to carry 
local currency, US dollars are also accepted in certain 
locations, and can often be used when tipping. You 
should, however, leave your American Express card at 
home as most places in Argentina will only accept Visa 
and Mastercard. Given you’ll be carrying a lot of cash 
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The Currency Shop director Justin Rampono 
recommends that you avoid exchanging 

currency at the airport before you leave. 
“Even the worst cards in Australia only charge  

[a fee] of about 5%-6% whereas airports start at 
about 14% and end at about 30%,” he says.

Ritesh Singh , regional head of Unimoni (formerly 
UAE Exchange), says you should buy currency in 
person. This can allow you to negotiate a better  
rate, which you wouldn’t be able to do online. 

As a general rule, exchange a weaker currency 
against the Australian dollar (such as the Indonesian 
rupiah) at your destination and a strong currency 
(such as the euro and pound) before you leave. 

If you use a credit card or travel money card 
and you’re asked which currency you’d like it to be 
charged in – whether US dollars, the local currency or 
Australian dollars – always use the local currency, says 
Singh. “That’s called a dynamic currency conversion 
and that’s probably the worst form of currency 
conversion. You should always use a local currency.” 

Try to exchange currency in a big lump sum. Often 
the more money you change the bigger the discount 
you’ll receive. 

Not sure when to do it? Foreign exchange house 
Travelex has a rate tracker that will notify you when 
your chosen currency’s rate improves.

If you think you’ll have some cash left on your travel 
money card that you will want to exchange when you 
get back, be sure to get a buyback guarantee. For a 
small fee, Singh says this “ensures that your currency 
fluctuations are taken care of once you’re back from 
your destination”.

take in its scenic vista via hot air balloon. A bonus of 
visiting Turkey is that it’s an easy hop over to Greece, 
should you wish to add a few days of basking in the sun 
on a picturesque beach to your travels. 

BRAZIL
If the host nation of the 2016 Olympics and last year’s 
FIFA World Cup is high on your list of places to see, 
there’s no better time to visit than now. With the current 
exchange rate up 4.2% at the time of writing, you can 
expect to pocket a little more Brazilian real. 

This is key because when travelling to Brazil and 
other South American countries “cash is king”, says 
Kelly D’Aucourt, Travelmarvel’s product manager for 
South America and Africa.

She says travel money cards generally aren’t commonly 
used so you’ll need to carry around some local currency 
at all times. 

Another upside is that your budget will stretch far in 
Brazil, even in a major city like Rio de Janeiro, where 
D’Aucourt says you can often find a tasty bite to eat from 
a local street vendor that will only set you back about 
$3. If you’re planning to snap up a souvenir, she says 
that while Brazil is not known for high-end shopping 
you can find lots of beach-inspired trinkets, such as a 
pair of Havaianas thongs from their place of origin at a 
much cheaper price than you would find in Australia.
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